Fieldpoint Petroleum Corporation Reports Positive 2005 SECOND Quarter AND SIX MONTH Results

Second Quarter Revenues and Net Income Increase 33% and 365% Respectively.
AUSTIN, TX – (BUSINESS WIRE) – August 1, 2005 - FieldPoint Petroleum Corporation (OTCBB:FPPC) today announced its financial results for the Second Quarter ended June 30, 2005.  

Financial Highlights for the Three Months Ended June 30, 2005 Compared to the Three Months Ended June 30, 2004:

· Revenues increased 33% to $908,059 from $679,920
· Net Income rose 365% to $280,521 from $60,258
· Earnings per share, both basic and fully diluted, increased to $0.04 from $0.01 and $0.03 from $0.01 respectively.
The rise in revenue and net income is attributed to an overall reduction in total expenses, increases in oil and gas prices, which averaged approximately $48.16 per barrel and $4.70 per MCF in the three months ended June 30, 2005, compared to $36.76 per barrel and $3.96 per MCF in the prior year.    

Financial Highlights for the Six Months Ended June 30, 2005 Compared to the Six Months Ended June 30, 2004:

· Revenues increased 42% to $1,781,729 from $1,252,050;
· Net Income rose 210% to $524,281 from $169,070 
· Earnings per share, both basic and fully diluted, increased to $0.07 from $0.02 and $0.06 from $0.02 respectively.
For the six month period the rise in revenue and net income is attributed to a 5% increase in production on a barrel of oil equivalent, investment income, and increases in oil and gas prices, which averaged approximately $46.74 per barrel and $4.87 per MCF for the six months ended June 30, 2005, compared to $34.89 per barrel and $4.49 per MCF in the prior year  
Ray D. Reaves, President and CEO of FieldPoint, stated. “We are very pleased with our strong second quarter results as our 2005 six month earnings have already eclipsed our full 2004 fiscal earnings. These results are clear evidence of our diligent efforts to methodically position Fieldpoint for the future. For the second half of the year, we anticipate continued strong results. In addition, we believe any new opportunities for drilling or acquisitions could have a very positive effect on the Company going forward”  
About FieldPoint Petroleum Corp. www.fppcorp.com
FieldPoint Petroleum Corporation is engaged in oil and gas exploration, production and acquisition, primarily in New Mexico, Oklahoma, Texas and Wyoming.

This press release may contain projection and other forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Act of 1934, as amended. Any such projections or statement reflect the company’s current views with respect to future events and financial performance. No assurances can be given, however, that these events will occur or that such projections will be achieved and that actual results could differ materially from those projected. A discussion of important factors that could cause actual results to differ from those projected, such as decreases in oil and gas prices and unexpected decreases in oil and gas production is included in the company’s periodic reports filed with the Securities and Exchange Commission (at www.sec.gov).

Contact: Ray D. Reaves, President (512)250-8692 or fppc@ix.netcom.com
FieldPoint Petroleum Corporation
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

	
	For The Three Months Ended

	
	        June 30,         

	
	        2005        
	        2004        

	REVENUE:
	(unaudited)
	(unaudited)

	  Oil and gas sales
	$    861,355      
	$      649,952 

	  Well operational and pumping fees
	              29,968    
	          29,968 

	  Disposal Fees
	              16,736    
	              -        

	          Total revenue
	
908,059 
	679,920 

	
	
	

	COSTS AND EXPENSES:
	
	

	  Production expense
	
  233,086
	341,000 

	  Depletion and depreciation
	
  110,500     
	    132,000 

	  General and administrative
	              160,520    
	         121,433  

	          Total costs and expenses
	              504,106
	594,433 

	
	
	

	OTHER INCOME (EXPENSE):
	
	

	  Interest income (expense), net
	
  (23,199) 
	 (28,793)

	  Realized gain on investment
	 
     2,342
	13,831 

	Unrealized gain on investment
	     (26,979)
	-

	Gain on sale of properties
	78,945
	-

	  Miscellaneous
	                19,659     
	                  9,733 

	          Total other income (expense)
	                50,768        
	                (5,229)

	
	
	

	INCOME BEFORE INCOME TAXES
	              454,721
	80,258 

	
	
	

	INCOME TAX PROVISION-CURRENT
	            (178,200)    
	         (20,000) 

	INCOME TAX PROVISION-DEFERRED
	                 4,000     
	                        -           

	
	
	

	NET INCOME 
	                 280,521      
	            60,258 

	
	
	

	NET INCOME  PER SHARE
	
	

	     BASIC     
	      $               0.04   
	$              0.01 

	     DILUTED
	      $               0.03  
	$              0.01 

	
	
	

	WEIGHTED AVERAGE SHARES OUTSTANDING
	
	

	     BASIC
	             7,709,845
	       7,511,384

	     DILUTED
	             8,388,908 
	       7,869,918 

	
	
	

	
	
	


FieldPoint Petroleum Corporation
CONDENSED CONSOLIDATED STATEMENTS OF INCOME 

	
	For The Six Months Ended

	
	       June 30,       

	
	       2005       
	       2004       

	REVENUE:
	(unaudited)
	(unaudited)

	  Oil and gas sales
	    $  1,689,057 
	$         1,192,114 

	  Well operational and pumping fees
	            59,936 
	               59,936  

	  Disposal Fees
	            32,736  
	                   -        

	          Total revenue
	       1,781,729
	  1,252,050 

	
	
	

	COSTS AND EXPENSES:
	
	

	  Production expense
	           535,436     
	     525,850 

	  Depletion and depreciation
	           213,218
	     256,000 

	  General and administrative
	           292,155  
	             212,578  

	          Total costs and expenses
	         1,040,809
	     994,428 

	
	
	

	OTHER INCOME (EXPENSE):
	
	

	  Interest income (expense)
	     
(45,651)
	     (42,590)

	  Realized gain on investments
	
 27,566
	10,646

	  Unrealized gain on investments
	
  (1,979)           
	- 

	  Gain on sale of properties
	
 85,000
	                          -

	  Miscellaneous
	             14,724           
	               9,392 

	          Total other income (expense)
	              79,661 
	              (22,552)

	
	
	

	INCOME BEFORE INCOME TAXES
	
 820,581
	235,070 

	
	
	

	INCOME TAX PROVISION-CURRENT
	
(257,400)
	(4,000)

	INCOME TAX PROVISION-DEFERRED
	        
  (38,900)  
	           (62,000)

	
	
 
	

	NET INCOME 
	               524,281   
	         169,070 

	
	
	

	NET INCOME PER SHARE
	
	

	     BASIC 
	$                   0.07 
	$              0.02 

	     DILUTED
	$                  0.06
	$              0.02 

	
	
	

	WEIGHTED AVERAGE SHARES OUTSTANDING
	
	

	     BASIC 
	          7,694,311
	      7,466,031

	     DILUTED
	          8,390,819 
	       7,659,671 


